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SUDHIR AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Building, 19, Barakhamba Road, New Delhi_11000j
Tel. : 011_43592522 Mob. :9B11OZ1O4}

E-mail : Sudhiricai@yahoo.com

The Board of Directors

Apis lndia limited
18132, East Patel Nagar, New Delhi-110008

1. We have reviewed the unaudited financial results of Apis lndia Limited (the "Company") for the
quarter ended June 30, 2017 which are included in the accompanying 'statement of Unaudited

Financial Results for Quarter ended June 30, 2017'together with the relevant notes thereon (the

"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of
the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the "Listing Regulations, 2075') read with SEBI circular dated .luly 5, 2076,

which has been initialed by us for identification purposes. The Statement is the responsibility of
the Company's management and has been approved by the Board of Directors. Further, the

Management is also responsible to ensure that the accounting policies used in preparation of this

Statement are consistent with those used in the preparation of the Company's opening

unaudited Balance Sheet as at April t,2016 prepared in accordance with the Companies (lndian

Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 1.33 of the Companies Act,

2013 and other recognized accounting practices and policies. Our responsibility is to issue a

report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"

issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, except for the indeterminate impact of the matter

referred to in paragraph 4 above, nothing has come to our attention that causes us to believe

that the Statement has not been prepared in all material respects in accordance with lnd AS and

other recognized accounting practices and policies, and has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI

circular dated July 5,2016 including the manner in which it is to be disclosed, or that it contains

any material misstatement.
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PLACE: NEW DELHI

DATEI 72/O9/2077

We draw attention to the following matters:

a, Note 2 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2077, and accordingly, the Statement has

been prepared by Company's management in compliance with lnd AS.

b. The financial statements of the Company for the year ended March 3L,2Ot7 prepar€

accordance with Companies (Accounting Standards) Rules, 2006, were audited by us

under the Companies Act, 2013 who, vide their report dated 29 MAY 2017, expresser

modified opinion on those financial statements. The Financial lmpact of the
modifications were NlL.

Our conclusion is not qualified in respect of these matters.

For: Sudhir Agarwal &
FRN:


